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Enploynent figures continuc to risc, reflcoting the cffcot of oversca 
migration which in 1948, 1949 ani 1950 added a net total of about 350 ,000 
to Australia’s population, New South Wales production of goal, iron ani 
stccl in Jonuery and February 1951 fcll below last year's level; clectricity 
generation, though a little higher than carly in 1950, was insufficicnt for the 
industrial and domestic demain, . About 20 ,200 new houses an) flats were oom 
plctcc in New South Vales in 1950; that is 5 more than in 1949. The nwber 
of commcnecncnts continues to outstrip corplctions. Pastoral cand dairying 
districts of the State cnjoycd favourable weather ooncitions in the first 
quartcr of the year but insufficicnt rainfall in wheat arcas held up soil 
preparation and sowing, The upward trond in Gormonyoolth Bank, trading “banic 
and bank olearing figures reflcoots the rise in foreign balanec and in local 
money ineome am turnovers, - 


PaRT I 3 EMPLOYMEIT BULIDING & NOM-RUALL INDUS IES. 
EMPLOMMENTs- New South iales,. 


(All employment figures quoted here cxclude rural workers an? feralo dorcstics 
cuployod in private houscholds), 


arter a scasonal dcelinc in Jenuary ompl oyncnt in New South jalcs rosc in 
February t> the record figure of 1,042,700 (754,400 iacn and 286,300 women). 
During the past throc ycars ciaployncnt has inorcascd at an average of 30 ,000 
persons a year (3%) over half of whon oane probably fro. migration, In 
spite of this risc there ig n> sign of a slaokciving in labow denand, In- 
orcascs in Poole ciwloyacnt have proportionally cxgccded those in wale cxploy~ 
nent in reocnt years; in February 1951, 26% of the total wore wren, as 
compared with 27/5 in February 1948 on 24% in July, 1939. 


WAGE & SALARY GARVERS ~ NEW SOUTH WALES, Dxclucding Rural Vi orkers.s 


anc Ponale Domcstics in Private Houscholds ~ in Thousands, 
A -  — 


Exployiacnt Ingrcase_ on previous Yoar 

hinlcs Fonalcs Total linles Fomlcs Total 
July ~ 1939 529.9 Piro 65769 
February = 1947 654.6 249 «0 SO5e0 Oso ere, 89.2 
February — 1948 69369 25902 95301 I965 awe 49.5 
February - 1948 726.35 268,41 Bh ety Es 8.9 31.3 
February-~ 1950 7351 276.1 O11, 2 18,8 8.0 26.8 
Rebrucry - 1951 7 54reb 288.03 1042.47 165 122 


Enploynient in January 1951 wos 4,200 less + han in Deoa@ibcr 1950 because of 2 
seasonal fall in retail stafis but in February riscs in all the principal groups, 
Cxecpting retail brought the total to 1,500 over the Deocuber peak, Over the 
twelve months cnded February 1951 tho main inorcases were in the groups which mve 
atiracted migrant lobour, ceg., fcotorics (10,200) om building and construction 
(4,500) a8 well as in rctail tradc (4,300) ai. in cormeroc and finanoc (5,600). 
Comparatively much smaller incrcascs were shown in rining at rail ant soa 
transport. 
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EMPLOYELS I! MAIN IMDUSTRIUS ~ iW SOUTH WALES 


DCm nae oe ee ee ee ; 
Footor= Building & iiining & Transport Retail Coneroc cot /1 Ot- Total, 
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Scrv. 
1939-July 216.1 58.4 Ded Ole6 OOO 6765 105.7 61.0 OTD 
1945—Tuly 302.3 By led) 100.5 6767 5Gal tel Obs on es 
1949~Fcb, 362.1 63.8 Die) £2540 9500 86.5 1k7.4 78,8 984.4 
1950-Fcb 370.2 68 44 28,8 12/ 03 92.5 92.9 150.3 80.6 11.2 
Nove 379.2 died 29.0 128.7 100.6 96.6 151.2 80,41037.5 
Deo. 37746 TOL 28.9 1300% Whe 96,5 151.0 98 ,.81041,2 
1951—Jan. 378.1 Te) 28.) 130.6 O70 valk 451.8 901.5 a7.0 
Meee ob. 300,4, Mea exis, 29.45 Led DOeG 9805.52.04 O17 Okay 


Inorease - February 1950 to February 19513- 
ee) ‘ 2.0 i 646 ye 1 Ai ata Yas Cy Cat Sm Aedes ke, 


~L3~ 

The prinoipal post-war expansion in factory employmcnt was in the metal 
trades and chemical factorics, After a consider nblc Yisc in the carly post~ 
war years cmployment in the olothing trades has remaincd fairly stable ginec 
1949 while the rise in the numbcxe of textile workers continucd slowly, An 
inercasc of 1,500 in brick, ccinent & glass worl:s during thc psat two years madc 
up for some of the lag of previous years in that group. 


FACTORY EMPLOYAES = New South Walcs ~ (excluding working propria, 
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1939 1945 1919 1950 1951 Perocntage inorcascs 
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. * & re yh Ole as nies 
: _ Gee 2 ee July Feb. Fob,  Fcb Bie y= 1 i ao 2h 
Bricks, Ocmcnt Glass ,ctc,. pee EE ieee 16,7 A ee L642 38% 9% 
Chemicals Oils Paints cte, 8,0 1203 ns ris) 16,2 16.9 98% 755 
jietal Trades(ine,vchioles) Cites ) Lise, Setoe.t: 9156.7 0 es.9 o7% 8% 
Textilcs & Knitted Goods lie? Lee Alia 22,6 Zag LB 6% 
Clothing & Footwear Cool) Soe 66 6 eb lone She = 
Food Drink & Tlobaeco 26... 32.5 37.8 38.8 39,2 Lo hog 
Sawmills ,ioodwork Furniturc lh TS) O85 234), DAO 58y0 25 
Paper Printing ,cto. Gg (527 21,5 Pale 225 31% 5h 
[thor Teotoriss U5 20,0 2748 2845 28.27 
All Paotorics = hen WO8e0 286.6" “26959 27550 “250. Oe ie 
Vomen Se) Oba  92ae 966i 10060 50 ~# eee 
Tote ‘isi 05° eb sions noes 6G ho 
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OVERSEA MIGRATION = Australia. 


Australiats nct population gain from permancnt migration movements in 1950 
was 152,,000 snaking & net gain of 351,000 sinec the prescnt migration progromac 
got under way in 1948, The population gain from migration in 1949 and 1950 
outstripped the cxecss of births over dcaths by about 50%, As usual in 
mLeration, fcialcs worc considcrably outnumbcred by male migrants, 


ee cee ne OVERS MIGRATION = Austrabia _ Sh an Sites See pt cee eee 
Permancnt Migration (a) UANeErias Ycar Year Yoar Ycar 
Seem OOD mov Cie my es se LOMA OT OLR OL ee 
ee ~Persons 15,207 31.765 6oa(59. Ler 727 174,540 
Departures ~ Persons oo 29806 979 AT STL AB NST 20855 
Balanoc = iales 5 009 re Seo ame 37558 Saye 5855 98 3 5h, 
wanna FOES tg 689 21,110 6l, eee 61 LpJoL 
MGG. ictal SSCS ee 8 e270 “153,605 


(a) Persons intcnding Se aiaease: in sus fear or abroad. for a wear or morc. 
In 1949 and 1950 about a third of the new scttlcrs wore British, another 


hird oane from Lagseern wuroye (ina .inly displaocd persons) and the balanec 
He ladod considerable numbers of Italian and Duth getilors, 


iG? PERUANENT MIGRATION BY MATTONALIO = sustralia 


te 5 

British 25 05 54570 OBL 
Dutoh 176 1,223 15,190 
Polish 1,022 28,667 31,880 
Baltic Statcs 5 669 19,678 8 ,LA5 
Gzacoh 652 }.,100 yO 
Ttalion 2,018 10,394 12,900 
ther 950 33.2638 10,038 

Totals 48,468 LAD, oe 155,685 
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Male migrants who settled in australia during the past three years (nets 
pernancnt migration) nunbercd 207,000 including 45,000 children and studcats, 
During this period (to Deoenber, 1950) caployment of iaalcs in nonerural 
industrics in Australia rose b7 190,000; this suggests that cven ir allowance 
Were made for the muabcr of migraints who went to worl: in rural industrics, or on 
their own account 9 & VOry substantial peepee ion of the inereasc in non-rural 
male employment was duc to the cntry of oe 3S into the labour maricct, There 
were Ly, 000 female migrants (nct) (ot vhon 43 4000 were children or students, 
and 68,000 houscwives); the inercase in total fonale cxployment during tvhesc 
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three years (cxoluling rural industrics, é private domestics) was 7h 3000 » 


CLASS IPIOwION OF iTGRAMTS (Net Pom: smmancnt jiovencnt) 


Poprearnaaats 


According “to occ upation Svatced on ax qanbyt foul (one! dcpar cturc., 
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dustralio. Three Years 1948 1949 jor. 1950 
sn a nett mene nee eee LCS eee oles... Total 

Rural ishing 28 35h. 1,756 30 ,L10 
Craftsiacn sODCr atives yLabourczs 93,880 9 666 103,546 
Commeroial & Ole eal LUE oie) 7 086 19,164, 
Professional Deol 35758 8,98 
Not gainfully oecupicd - 
Children & = tudcits a p02 42 569 OL Lom 
Other (incl, houscydvcs) 1,035 eee 60) (Oeeoo 

Other {incl,not stated) eyo Ain mace 810. 


Towa s eRe Sek Jot 423 
the number of displaecd persons crployed om Governnent contract in wustralic 

atv the cnd of January 1951. vas 73,071 (57,820 men and 15,251 women), of vhon 
2/,20/ werc working in ilew South Wales, Plaeenmcnts in the principal inmtustrics 
in australia were as follows: Men 18,127 on construction work for public 
utilivics , yoo) On ObncY bud, 1d ing eyes 5,19 in transport & communications, 
2,/19 in basic metal manufacturc, 8,695 in met: aleijorking factorics, 3,991 in brick 
glass é: ecmcnt worl:s, 4.4099 alan etre industrics3 “fomen 5,070 in textile and 
alothing faotorics, 3 369 in hospitals, 1,933 in hotels, cto,, aml 1,982 in 
privetc doricstio scrvicoc, 


COAL PRODUCE ION = New South ¥e 


oop pages one daz a week at all New South Viales coal mines from 5th February 


to Lath March and other dispute losscs kept coal production comparatively low in 
the first quarter of 1951, ‘Weckly output averaged about 220,000 tons as against 


over 250,000 tons for the year 1950 (excluding mincrst holidays). Total pro= 
duction to the 25th hiarch, 1951, 2,22 Mill, tons, wos 14% less than in the 
correspoiling period of 1950, ‘The fall in production applicd only to underground 
mines; output from open cuts in 1951 was, higher than in 1950 and equivalent +O 
15s of the total production, 


COAL PRODUCTION = i:ow South Valcse in thousam tons 
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Pree eg NONE; | Jame ents A 
Underground | 10 hs ab lea yee anne pe ae a 
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li y72t) 103756 | 12,794 2,396"; 2,598 || 2,221 
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INDUSTRIAL DISFULES ~ New South wales 


One-day-a-week stospages at ull New South “Jales coal mines involving about 
13,400 miners, caused the loss of 43,000 man-working days in February, 1951, and 
Reo dner 68,000 man-working days were lost through other :1inc disputes, In othor 
industries,including © number of short disputes on tho waterfront and in engineer= 
ing works there wos a locu of <2,000 man-working duys during the month; that is 
about the same as in Hopruary, L950, 


ea ANDUSTRIAL | DISPUTES ~ Now South Woelos - Thousand Man ae Lost i BUI OS ee 


Monthly averages _{F abrwsry December one ae _Fobruary ae 
_ ee 1937-39 p | A946~48 1950 | 1950 1060. 0 (oo | cer eae 
Coul Mines ie =o A ee Sk A a: 
Other employent, 14 | 47 | 29 3 23 9 ae ee) 
HOU ent Sees ek a ala (a As, Se ey a ne ie 


Gas & ELECTRICITY = New South Wales. 


allowing for seasonal fluctuations the upward trond in gas and electricity 
production in New South Wales continued during the current year, In the eight 
nonths ended ee ey) (GAS production was about one-third and electricity gener- 
ation about two-thirds higher than during the first post-wer yeur, The index 
for gas . electricity consumption in Pee in Februiry 1951 was 100% above the 
PRe=Wcly GViCcGace » However, electricity g neret ion remains inadequate for the 
growing deriund,. Blackouts in the cha oe eence dea system occurred right through 
the sunmeryend to meet tlie additionab winter demand, the power load is pro osod 
to be spread by meens of a zonal rationing schono, 
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PRODUCTION = N.S.7. as Sone SeS5  Srase =e Ses 
Gag mildeoud ft, 1,32 1,403 1,41 9,675 11,946 11,496 12,734 
Rlectricity mill.kivh. 288 S107 318” 92 22.464 258350 sdesOem 


CONSUMPTION - Seasonally cdjustod Index - Gas ond Electricity 
Basis 1936-37/38-39=100 189 200 _ 200 LAX Ax Sx 


x index for yoar ended June. 


IRON @ STEEL PRODUGTION = Now South Weles & Whyclls Sek. 

In Jenuary and Februcry 1951 New South Wales production of iron und 
stecl foll well below the level «ttaincd towards tho end of 1950, iminly 
because of shipping ind coul shortages. Output for the eight months ended 
February 1951, however, rem.ined higher than in tho corresponding periods of 
eerlicr post-war yoarss Output of pig iron in Whyalle 5,4 has been hampered 
in recent months by coke shortuges. 


Production ~ in thousand tons.» 
1950 1950 1951 195 Hight Montus ended February 


Febe Dec » _JENe Pebe 1948 1948 1950 LS51 
Pig Iron - N.o.W. “6 Se 75 81693 81 650 767 
Pig Iron - Whyalla S.A 16 Gg 10 5 £36 la 86 LO1 
Beeeetecl = Neca 113, 11s 98 860 ie 8 ae 


4 Jales 


NEW BULLDING = New South 


tomrtee 


The number of houses (19,319)and flats (969) completed in New South Jales 
° % ¢ ¢ Abia cet 1c O 
in the year 1950 was avout 5). niger than in 1949 and 10% higher than in 1948, 
~ years about 83,000 new houses and flats have been completed 
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Tile the rate of completions nas slowly increased during 


vi} 


During the past 5 
in this State, § . 
the veriod it nag all the time been exceeded by the number of commencements with 
the result thet tue number of dwellings remaining uncompleted has steadily risen 
to a total of 30,309 at the end oi USO). The numbor of Council permits exceeded 
actual comiencements by avout one half in 1949 and 1950, 
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NUMSGR OF NEW DWELLINGS IM HOUSES »ND PLATS - Now oe eles 
____ (ine lud es. owner ee houses, but “excludes soime farm “hous S and military huts) 
"approved Comaioncod ‘| Complc oted ae Uncompl: oted ut ong 
ee ee i period | im period | __ end of veriod 

‘Voor 1947 ,., | 29,849 | 15,505 (13,556 i cy 

1948 «ee =, «2 805983 225397 / 18,041 224445 

1949 are. 33961 pee, 712 eo oe | 299562 
on ESS ETS 


Tne nuiber of dwollings completed under Government contreet in 1950 (3,788 
were abouy tie same as in 1949, while completions in privete contracts incercuscd 
by cbout 1,000 to 16,500 over the yoar and made u, 80j;2 of the total completions in 
1950. 


NST POUTH DIS Rati ley s 
Railway traffic in February 1951 was slightly reduced bocause of coal 
shortuces, Gross Gernings for the month were £3,95 mill,, that is £500,000 
more tian a yeur previously, owing to higher charges, Working oxpenses, however, 
were £626,000 greétor at £4.03 mill., loaving a deficiency cf £83,000 for the 
monta and reducing the ugsreg.te working ur sae of tne preceding seven months 
to £730,000, or about the sime us in the eight months of 1949-50 which included 
the coal sisal verdiod. in earlior eee yours tho cight months yiclded < 
surplus of | sotwoon E35 FNL nays eteb GAG) tal tlal- Capitel charges which ere not 
included aes tac working uccount have beon budgeted at £7.86 mill, for the your 
1950.51. 


NEN SOUTH © Vin LES GOVERNMENT Ral ey oe 


— % months onded_ Ferry ot et Pobruaey 
sengor | ‘Goods (excel | Gross Working iNet (a) Tass ong sor Goods (excl. 
| ee eys jj Livestock | Se Eee aes eu eye _._hivestock 
| Millions ; “mill.stons ems Aimill, § amill, |) mill. Millions 
oS ; 126.5 | 9.35 12,59 9.31 | 3,28 |' 14,8 1.28 
1946 eeices ol 11,52 [ eee75) | Tesi eo ah eee soo 
1949 0) 174,3 | 1.47 | 26.16 | 22,70 | 3.46 [i 215002) Gee 
1950 Hoo) Toy 9 25,86 1 24555" | Sen 2 ol 
Pee 177.5 | ae) | eG | 8 1) 2069 dee 


(a) Excess of gross earnings over working expensess oxcluding Government 
contribution of £800,000 for deveolopmant..1 lines ond Commonwealth grant 
Of ao Mill, in 1o¢8 =59), 


MOTOR VERICLES ~ Now South Wales. 


Registrction of new motor vehicles continue at 4 comparctively high level, 
At&t tac end of Februcry, 1951, 297,140 ccrs were on the otete registor, th.t is 
27,836 more than i yeur previous slip and about 40% more then bofore the war, The 
number of lorries, utilities cond vans registered increasod by «2,261 to 173,990 
during the twelve months ended February 1951. 


VGISTRATIONS OF MOTOR VANTGLAS - Now Sout ViLes 


ee _ ae ee les, Registered. Givitian Velticles ¢ ail Register _ ict eee 
sshiadieneieeeneannans ——— ? Torrics Uti- fi Buses Taxist Lorrios  ; Totcl 
Period Cars {ilitics and || Cars & Utilitios | of 
en ee ee ee Core Venice One on 
ee Monthly Averego or Monta] HS Go ond of period. 
av, 1937-1939(June) 1,764 763 213,331 . 4,708 76,726 , 294,765 
19 49 ; 2,484 | ico jo47,674 | 6,708 = 149,0ce | 403,404 
1850 PaO ga 2,25 291,832 | 7,449 |170,894 } 470,175 
1950 - Fobruary | 3,223! 1,608 "252,558 | 6,780 :; 151,729 | 411,067 
1951 - January 3,060 ; 1,964 294,904 | 75476 iegsoo | ATA, 369 
February 34130) Bend __297,240 nee $99. 173,990 ATS 615 
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PART ITs FINANCE AMD RIDE 
PRINOIPAL TRADING BANKS - Australia 


The continuing monetary expansion ~ due mainly to high export 


returns, capital inflow and local ercdit expansion ~ is reflcoted in the 
rapid growth in dcpositsheld oy the prinoipal trading banks, 


During the first six months of the ourrent export scason (Scptciuber 
1950 to February 1951) they rose by £215 mill, to £1,196 mill., oomparcd 
with inercascs for the six months of £176 mill. in 1949—50, 2125 mill, in 
1948-49 and £58 will. in 1947-48, Restrictions on ucw bank loansannounocd in 
Novembcr 1950 have not :rct had a marked effect on advance totals; average 
advances fcoll by £8 will. in Jonunry 1951 and rosc by £13 mill, in February 
to £95 mill., that is 218 mill. more than in Novenbcr, However, in proportion 
to dcposits, advances have not inorcascd during the past yoar, tne ratio in 
February being 41% in 1951, a5 against 423 in 1950 and 45% in 19h9, A 
considerable portion of new deposits has bcen required by the Commonwealth 
Bank for rc=deposit on Spccial Acoomt, the tot-l of which in Pebrucory 1951 
was equivalent to hig of total customers! dcposits as against 42% or less in 
this month of carlicr years. 
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PINE TRADING BARS ~ Business within Austyolia 
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Month : Deposits | Balances Jdv- Public ae | Tico Cash | Ratios to 
; , at credit (duc to |Janccs ‘Sccur [i/o with, sury |Itans; Dcposits 
Ba ee | | hate 
(ifeckly sce ace:) of custaucrs! Other {to jitics jCtwth | Bills ie de ee 
i Banks | Cust= {Bonk ke ae 
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£ mill, & mill, | Smill, énil.| &mill,|/£ mill, Smill % 
1939 = February 322 L | Bh POM ee. 2] hase 88 
1949 ~ February SHS SL GS G2) Se 552 aoe | F 
( | | | 
1950 + January 930 19 | 401 Bb 55h) | FP oe eae 
February 967 3k HOO | 992) ALO | 32° | 52 We 
August | 983 45 of hbh | 697 | Ad ena 
Noveibexr 1097 50 M77 81 {| 480 3h. Dt ee 
1951 = January 1159 49 482 66.) 495" jane 65 ky 
February 1198 pes eo 92 2 OOF he GL ele 
CI re eet SOR the MOON POO ee ae Le EE IS Se ee sag ad oe ee as re Sel: a eS, 


(a) Following tcchnical adjustments in bank rcturns, dcoposits and .dvances 
were reduccd by £9 million aos fron January 1949, and a further £3 million 
in July, 1949, 


Most of the rccecnt expansion in bank deposits ocaurrcd on current 
accounts which nearly trcblcd in amount between Fobruary 1959 and 19/5 and 
ogain betvwecn 1945 and 1951, Intcrest-bcaring dcposits which at £199 mill, 
hod mde up 62% of total deposits in 1939 rose only slovly during the war vhen 
they reached 2 peak of £239 rill, in Merch 1945, falling back to £199 mill. 
Carly in 19483 since then they have again sraduclly inercascd to £247 mill. in 
February 1951, though now they inake up only about 21% of total deposits, Since 
1945 the noxinua intercst rate on these deposits has been fixed at 1} pede 


NINE TRADING BUKS - CUSTOMERS' DEPOSITS IN AUSTRALIA ~ 3 sill 

Maa .. c ce Tae reer eres Tey ee nN a eae ae 

Month of bcbruary | 1939 | 19K | MOh8 | 19h) 
! 

Intorcstebearing 199 | ER 200 out 

Not bearing intcrc st_j 125 coo OT | 92) 4 

Total i 922 | 589) | G87 | 813 | 967 | 1198 
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SAVINGS Bulk = Now South Wales & Australia 


savings deyosits and withdrawals in New South Walos have both inercased 
in rocont months; this imay be partly duc to highor social sorvico vonofits 
and thoir withdrawal soon aftur boing erodited, In the cight months cnded 
Fobruary 1951, dcoposits uxcoedcd withdrawals by £53 ,Will., Gs coimpercd with 
un oxcoss of £7,3 mill in tho correspondiny soriod ioe 1949-50, Total do~ 
posits in Now South Walos at thc ond of February wore £264,4 mill. and tho 
numbor of activo accounts tot.Jicd 2,131,000. 


mye NK DEPOSI’ s_(gaillion) _ Rewealte: . 
ee ay 501 uthwWe et : __{ TOTAL DEPOSITS 
Doposits | Withdr w1s| ery } Saar ine sof, Poriod )s 
Lod od ica o or Doercisc (=) | «addod NeSed, [A 
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° 1938-39 July ~ r ee 
ee ~ 6646 Ole ~ 046 1.6 Sthao 24566 
, 1949-50 July - 
Pee. | 2201.5 ies 10,2 ae 258.9 | 1621 
948-49 July - 
: a ampere 109.5 320 : 240.0 | 694.6 


1949-50 July - 
Fey | 132053 2340 Gas 


| 
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1950-51 duly ~ | | 
mo Rexy - | 150.5 | “ 145,0 505 2 | 264.4 | 780,2 
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Doposcits with cll sévings banks in Austrolit. rose from about 2243 mill, in 
Fobruury. 1939, «nd £739,2 mill, in Fobrucry, 1950, to £780,.2 mill, in Februcry, 
Pobl. 


LS Austrotie - Control Bonk cnc Noto Tecuo 


The continuing favourcblo bilance in intornational trade ond capit 
trcnsauctions is reflected in the uow.rd trond in tho Soe onan Bank's 
holdings of “gold und forcign b..lencos” from ubout £215 mill, at the ond 
of Merch 1948 to £502 mill. two yours lator and 2662 mill, in ideren, 1951, 

In cdéition, some overso. funds hevo becn invosted in recont yours in British 
Government socuritios; thoy cro ineludod undcr "Governuont and othor sccuritios" 
(2405 mill, in Merch 1951) and u.y heve offsot movements in tho , Bank(e noldings 
of Austri.lian sccuritics sinco 1948, The Crreckh Of tho miso im foreLten 
bulencos ind in socuritics, totc.lling £207 will, botwoon Murch 1950 and 1951, 
was partly noutrelized by the “froozing" of triding benk dopx its on Speci 
necounts, which roso by £100 mill, ovor tho your tnd by «% rise of £44 mill, in 
“othor Llicbilitics"” which ineJudc Governaont b.lencecs, The note issuo which 
hed boon fcirly stoudy wrouni £200 mill, in 1946 to 1949 rosu to £225 sill, 
emeieren L950 cand £270 will. in Werch 1951, This compares with « noto issuo 
Gieebout £50 mili, in 1939, 
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SYDNEY STOCK BXOHANGEs 


Up to the Hestor holidays the share merkot in ilerch wes comparatively 
quict with pricos romining 2% tho closing leval of Fobru eV Hovov of, Sinec 
bao holics.ys buying vressure his inerocsod ond prices neve rosuncd their upwourd 
trond. Tho tate. indox for 75 sherds for ilarch 1951 wog 237 higher then o your 
CSO » 
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- ae. Dist yeribubine|} Lobail Wtilitics| Pincnco Jnsurcnco} Co: peMics| Shires 
_—_—— le) ULE UL OS donee pneurcneo/Vorpemicy| eWeros 
rn < Be : | 
1039-August 2126 168.2 | 156.0 | 118.2 | 263,9 74,6 | 181,49 | 
1642-lieren 173.0 13eec  220,8 | @lO.3 |) 21327 140.6 147.0 | 
1946-Doee. 292 ft eol/oi, 297,01 VoO,7 | 32265 229.7 QM ee | 
1649-1, 34561 28843| 165,2| 180.6 | 46261 21.6 26242 
1950-lir. | 38544 ns 159.0 202,6 | 545.4 | 2854 285.6 
1951-Jonucry 485.6 374468 V66—3 30842 | 680.6 | 346.9 | 349,0 | 
~Fobruary 48601 380.6; 16747 | 409.9 | 69645 | 349.3 | 346, | 
22 a lol EE CT ee 385.21 168,17 ee 
| on ta Lee = 100 
L65l<Merch | 14953 | 124,3) Bes |e TiOgs | Ao.) 13%) 0 j 12766 
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RETAIL TRADE = Loree, 


Vy oboros.s 


MiOonVeLue of retiil silos an lereo sydacy storos <.dvoneed only modorately 
imeuno your 1950 (boing 177 highor then in 1549) but & comuperativoly lergo in~ 
Ciemoo wee rocordou in Jenuary 195k when selos word shy. ceca then in Jenuary 
LSB, Tunnsvers in oll copertmonts shared im tho With whe deneosG amercceds 
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Scourrang in the sii¢ of housenold cnd oloctrical goods, Tt EDpOers iid 
Morcip.oLon of Lurticr price ricos ond shortasos im cortain lines ure stinulecing 
if 
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buying <t »orascnt, Tho stock position shows little iuprovermint, Veokuamons 
ptocks of piocogocds, ae end gonerel hardware in dtnuory Lydd 7 
Gem Voor aso, and taking cll dcesertnonts tozothor it reso only by 6. ever the 
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A rocont Comionwoclthiewideo survey confirm that cftor the hocvy rostocking 
Gfebie 1946-48 soriod increascs in stocks held by traders in 1y49 omc 1350 wore 
Peresmpstentac.., wicn price riscs Gre tikon into SCCOUMI 


VALUE OF STOCKS 


Asem ILI. 114 163 
rorcenti.ze Incrou.ge on provious yoor 
437 ay, 14). LT 


~ PO 


NE? SOUTH ial8S ACCOUNTS s 


Fee oe a a ome me 


Tho oxcess of oxponditure over revonue in the Stuto accounts ross fron 


&390% Dill, &t the ond of Junuury 1951 to £4.31 will, in Foboruary while in 
cerlier postewor yoors thc Ccficioney for the cist montis veriod hud von 

Tin: 2749977 wn, 3 Donne rc b . 
botwoon <lnill, ond £2ri1l., Roecont rises in sovormont 1 oxponciture wore 
ae Dan 44 Teen ee aren sian aie Cate ie . a a i ) 
mibehou oy hignoer rovonus fro tax roinburson.nts, Steto tuxos anc Selves = 
in provious yoors tau ccoficioncy on sovernnenti.1l «ccount wos cbout 25° ELI Aero 
he Cae teas Isc vad 5 } pe . Con eee > 14 a . 
the oignt months sf 1950-51, However, tho fincmeicl oosition cf tho railweoy 
Gn. bP One bus Sorvicce,in Pebrucry, continucc to worson, For tao oight 
- ec Tot j ; ASAE cayme Lia iled says ce ’ 2 
uionths ondod Fooru ry A551 ths transport undertakings showed « surplus of 
£960,000 on working ‘.ccount, while in corlicr yours this porlog yioddod, & 
surplus of ¢.boul £4 nill, 
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1950 42951 | 1950/51 050; 2U5L 1150/51 
From Comonvec.1¢n(1) Bs, 537 | 16,245 | 33,450xl] Not G 110,643 16,509 
ieee 
Stats Toxction i LOT | 6,950 | 12,544 || Othor, cxclucin:, debt 
Other Govormiont: 1 e 3 6,756 | 14,345 Govermnont. 1 26,7 130,075! 46,967 
Railways(3) 30,661 ; 51,311 1 Ruilweys 245456 |30,054, 46,461 
Tris & Busos (2) [eyes | Gy751 | 10,764 rl Troms & Busos | 6,043 [| 6,759; 11,269 
Sycaoy Harbour Lo,04L | 1,270: i 6305 ip mee08 mee necks 
TOTAL FR: RaVisNUS LLU Rl ‘tea ra ‘65 239460 = Ti4.c37 24 179,643 xo ee 345 


(1) Roimburscnent of tuxcs cnd ae. ee tow.rcs intorost. 


(2) Including in 1949 Comnonws 1th pram Lor strike Loss¢g:; <2 10S ror seaiveve 
GHewe sO O,O0O ar trams ne bUSGsis 


Bit wes Gnnounced on 15th ioerech that tho Commonweclth tcx roimsursemonts for 
Now oouwn sales for the yooer 1950851 would bo rcised from £30.53 mill, to 
SRA mae 


ionths onded Februcry rose 
sy=oO ind £10,607 mill in 


Not Loin cxpenditure by the Stato for tho cight 
‘from 411 will, in 1946-49 to 214,42 mill, in 19 


1950-51. 
INTER-B.NK CLEzRINGS - Sycnoye 
Cheque cloarings which refloct saan in ben': deposits and monoy valuos 


Bontinus to advenco rupidly. The total for March qucrtor an ee WES. 30/0 ore 
tiem in 1950, twice is uuch cs in 1949 cond necrly six tincs g AU ein; ahalienb bis. 
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Merch Quarto poe ip eS 634 1) O74 Ly. OF 
duno Quarter | 433 | GS | FG) | S34 | ii ely 60/ 
Bees, Quertor | 221 | 655! 719 | $32 ey Boy. 
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(2) Excluding Govermiont tronsuctionge 


COMMONME ALT aCCOUNTS ¢ 


Collection of inoome tix und social services contribution for tho first nine 
months of 1950-51, £153m, was £5 m. highor than in 1S49=50; but eolloctions 
for -tno romuining quertor of 1951 will have to oxcood those for thio June quart or 
Poo) by 247 Mm. ii the budget figure is to bea rvuachad, AUNCIG WKeipe) Nese 
incroescs in rovenuc from customs ind cxcise and pey-roll und solos texos. Out 
Of en Ostimeted £103 m. for tho full yoor, £67 it, had boon recived 
deduction by the ond of Murch, Total pe ou for the nino months wa 
in 1950-51, or £97 m. moro than in 1949-50 ond £115 m, moro than in 1948-49; 
toil oxponditur she: boon rising fastor, the 1950-51 figures of £503 m, boing 
£102 m, highor than in 1949-50 ond £149 o, highor thon in 1948-49. daxpenditure 
on tex reimbursements to Stctos, sccicl sorvicos, ropatriction ond defonco 
seryicos rose Consider..bly during tho curront yo:.r, while ccoitcl cxocnditure 
on works was reduccd slightly. Dofoneo cxpcenditure of £62 mn. for the nine 
months wes equivalent to only hif “$he crount budgeted for tho full y our, 
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We 951 | 19 eo Ee 
Gustons Excise 162,0 || Social Services 69,6 | 84,1] 1e7.0 
pales Tex . SO) Bincneenya Were Roinb, | 37.3 | £5.40 | Ses 
Income Tax & SCC Seo | oka. O Other isle | 2842 Sogo 
ool Duduction - 6667| 103.0 || Dofence 12942 | 61,8 | 1g3,4 
Fey Roll Tax 1645 205 26.0 || War & Repat.(2) ) | The 9743 
Entortainnont Tix | 345 aay Ae Subs idi os ) (654 | 29.0 4A. 4 
Other Tuxes Sree! le Gee 10.9 Capitel Yorks [4644 | 44.8 | 6540 
Tobed Taxction 311.9 | 410.6} 676.6) Debt Charges 45,8 | REISE IC 
PMG Broadecsting | 29.6 Beds a7 .7 i PUG Proadeactine 4, 51 64956 
Ciner Revonuc | 16,2 | 13,1 14,4 || Othor ix onditurc |38.% ae 66e2n 
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TOTAL ReVaNUS (1) SER 455,2| 738.7 |} TOTAL HXPENDITUR= 400, 
peer e sh a ae er Pie ee Sn Hs ne see ea a) fee ees 


(i) Self=balencing Itc Princry Production) ure sxcluded. (2} Includcs debits 
Ho Joes Sunde de ee Hea tes Oe o ee 1950 end£29ia, provided in 50=51 
budget. (3) Excepting debt chargos und capital works. 
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The sustrelicn Troasury bill issuo roso frou ¢. sca sonal Now point jor esi, 


in July and August 1950 to £158n. in Fobruery 1551 with a further inercaso to 
eloem. in lierch apparently to noot wor gratuity commitiuonts, Th -SoOmed 


his of the finemncacul 


Fiso in Trocsury bill issuc uring the first nine or ten nunt 
tex is recoivod, his 


your, followed by « reduction whon the cnnuclly paid ineono 
Been quite pronouneccd sinco 1949-50, while in carlicr post-war yours it tonded 
to be obgcurcd by the goenercl reduction in the issue fro rovenuo surpluses. 
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Pobruury 400 
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PART 111 4 RURAL INDUSTRY 


HE SBASON 


Rainfall in the first quarter of 1951 in the pastoral and dairying districts 


was near the seasonal average,and the condition of 
to be satisfactory for this time of tne year, 


stock and 


pasture is 
However, the wheat areas, parti- 


reported 


cularly in the West and South of the State, received only moderate fills and soil 


preparation for sowing has been held uo, 
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Se Ss totel [NC moter | Ge ore 
1947-Year/126 ; 13l ; 119 | 145 | ley 7118 130 (124 [125 [ile 7] 109 {96 ]118 
1948-Year}102 | 103 | 99 O21) LOLe | COS OO, S965 On lage | 95 | 96 | 102 
1949-Year/126 | 112 : PO leo Say a GUS AG) as Mey pay | 129 Le 

T950-Year {176 | 212 | 164 | 195 | 184 [170 | 194 | 160 | 170 | 173 | 188 | 209] 182 

1951-Jin. a7 beUes. | 62.| 80 | 120) 1 148 | 145 ) 56 | 90 | 240°! 375 | 183} 268 

Mice. | 77 | 102 | 134 | 63 | lol | 82 | 68 | 191.| aie | 76) 72 | ee) asap 

Memeo co) ie | 20 60 65 | me | of a3) 25 | a6 | a | ae 
WHEAT: 

Dry conditions prevailing in most of the State's wheat areas in recent months were 


not favourable for autumn sowing. Farmers are also 


fertiliser, mashinery, and spare parts, cond in suitable 
turned to grazing because of the present high returns from 


the stete's wheat acreage which fell from 5,36 mill. 
in 1949-50 (total crea h urvested 
Austrolian whet. production in the 1950-51 secs 
WitCh Wud & Carryover of 44 mill, bus, from last 
eof mali, bus. Of this totcl it is expected that 1 
HOmmexporn end 9 mali, 
bus. for next season, Of the exports S&6 mill, 
quote. under the Interne.tional 
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United Kingdom the 
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Germany <nd Japeén are Gmong other buyers 
EXPORT SALiS OF WHEAT ,INCL,FLOUR , AUS 


sola undor Inte 
1/6/49 to 30/7/50, 

United Kingdon 21.0 
New Zealend 3.0 
India 38.3 
Ceylon 44 
Egypt 669 
Indonesia of 
Netherlends 1.9 
Sweden 1.0 
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Qthor Countrics ese ee 
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(From Australian Wheat Board Gazette) 
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rate of 16/1 per bus. 
export price 


for "free" wheat has been fisod at 18/6 por bus, sinco July, 1950, es cguinst £1 
per bus. in Novenber, 1949. The everage value of whet.t exported (shippers* linits 
f.o.r, sorts) has been botween 16/9 and 18/- & bus. in reecnt months, ; The 
Australicn hore consuription orice for the current season is a a) 1/102 bus, 
Oversec. orices of cx coor’ widest} in excess OL ee av COL aent quottis Ts) ended downwards in 
1949 end 1950 but huve increased slightly in recent months, The price for "free" 


Continuod, 


Canedion oxport whot (No. 1 Northern; 
bus. to $1.94 between Jinuary 1948 and 
pMerch, 1951... 
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This tendency of the price renege to 
Cheaper types are now 

high price of fleece wool, and tho 
ocon stimulated by rcoarnanent programrics .» 
noerinog typos have risen throeto four= 


priccs for crossbred wool, skirtings, 
onsoquently prices for picces which in 
wool ero nov only 177 loss than this typo, 


Cont inucd 


Oh 


Prices quoted at N,S.W. Sales, 


Clean Basis. June 1943, June 1950. larch 1951, 
70's & up = Spinners Goed Fleece one 120d, ~ 186d 390d. « 
61/70's Average Spinners & best topmlcing 1lod. 182d. 70d 
60/58's Crossbred Combing ,good free of burr bhd, Lhd, 55. 0/807 
do. average, medium burr 66d 6 120d. 320d. 
64's & UD. Picocs & bellies ycarbonising 60d. 96d. 326d. 
Full olip average for month = proasy basis L5d« 785d. 190sde 


— 


The quantity of wool shippcd from Australia during the first six months 
of the ourrent selling scason Gaam 1950 to Fobe 1951) was cquivalont to 625 
mill, lbs. greasy; that is 12% less than in the corresponding pcriod of 1949-50, 
in which exports had becn comparatively high, the main dcozcasc being in ship~ 
ments to the Unitcd Kingdom, United States and the Soviet Union, while shipments 
to continental Europe ard Japan were near last ycar's levcol. In spite of the 
smallcor quantity the total cxport valuc of £313 mill, in the 1950-51 period 
was twice that of the previous year, In valuc about a third went to the Unitcd 
Kingdom, lio to the Unitcd States, 14% to France, 7% cach to Belgium, Italy and 
Japan, Dj to Gcrmany and 25 to the Sevict Union, Comparing thc six months 
of 1950=51 with 1937=38 the quantity shipped inercascd by 30% but the wluc was 
clcven times grcater, 


WOOL EXPORTS = Australia =— Six Months cndcd February. 
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Dairy production in New South Walcs dropped scasonally in February but 
the condition of stock and pasturcs remained generally satisfactory for this 
timo of the ycar and wintcr prospcots arc oonsidcrcd good. Buttcr production 
in factorios in the cight months cndcod Icbruary 1951 totallcd 59 mill. lbs., 
thet is the highcst for that pcriod since 1943. Whole milk output for all 
purposcs in the seven months cndcd January,1951, is cstimated at 190 mill.goll., 
or 2 more than last year, 
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Milk and orcam dcliverics to the New South Valcs Milk Board, in tcrms of 
wholemilk, rose from 53 mill, gall, in 1946 to 59 mill, gall, in 1950. Fresh 
milk supplics to the Sydney arca were fairly stcady at 7s mill. golle a ycar 
in 1948, 1949 ond 1950 but supplics to the othcr arcas (Neweastle , Wollongong , 
Brina and Bluc Moumtains) were inorcascd and the demand for crcam has risen 
apprcoiably sinec salcs restrictions were lifted in August, 1950. During the 
past ten years supplics to the Milk Board have doubled ond arc now equivalent 
to onc~fifth of thc total Statc output of wholcmilk for o11 purposes, This 
rise was partly duc to grcatcr consumption pcr person. Average consumption of 
fresh milk per head of population in Australis rose from an annual average of 
235 gall, in 1936-39 to 21s golle in 1945 and 305 gall, in 1947-48 and 1948=19, 
Extcnsion of thc areca supplicd and population growth have also adacd to the 
demand in the Milk Board's arca, 
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